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: ' i Wilh the frequency

. By and severity of nat-

l . g . ural disasters increasing In

. - . ' India, the insurance industry

. ' . ' has realised the need to adopt

miare  robust risk  manage-

" . ment practices. However, the

Industry faces a significant

. implementation  challenge

L ' - . due to a gap in the availabil-

. ity of reliable location spe-

N cific risk intelligence. MER

Online is a transformational

risk management portal that

will make location risk infor-

mation accessible, affordable

' I-- and implementable to every
stakeholder of the insurance

industrv,” explains Anup
Jindal, CEO & joint MD,
RMS1, which has been oper-
ating here since 1992, RMS5I
is one of the few disaster
consulting companies with
experience in working with
both developed and the least
developed nations, including
crisis affected nations. RMSI
has worked extensively with
INnsureErs, relnsurers, state
and federal governments and
miultilateral funding agencies
that Include: AIC, GIC, ICICI
Lombard, HDFC Ergo, Reli-
ance General Insurance, SBI
\ 1 A C L o - Ceneral Insurance, the World
s Bank, IFC, UNDP UNISDR,

Bk e ADB and FAD, amongst oth-
ers. Underwriting profits in

the general insurance indus-

try was non-existent for the

first half of 2016-17 in part

because of natural disasters,

and the drought situation.

“Given the situation, the gov-

ernment is keen that the sec-

tor focuses on curbing these

losses by adopting better risk

management practices. And

: PIER Online is just the answer

= to that!™ *
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