
The Insurance sector plays an important role in driving the economic development of a country, with 
its long term provision of fund for infrastructure development which concurrently strengths the risk 
taking ability of the nation. India's economic growth has seen a great surge in the last few years and 
moving forward with a vision to be third largest economy in the world. India's insurance market has 
huge business opportunity waiting to be harnessed. In comparison to the world's total insurance 
premiums, India accounts for just 1.5 percent which is much less despite of India being the second 
most populous country in the world. However, in the recent times the insurance sector has seen 
phenomenal changes and these changes has been catalysed by technology, competition, 
regulations, customer aspirations and high growth. The Economic Times Insurance Summit is a 
platform created to chalk the future course of the insurance sector by getting the industry stalwarts 
under one platform to discuss and deliberate on the challenges and solutions. With this is purview, 
The Economic Times 4th Annual Insurance Summit 2017 was organized on 11th December at Taj 
Lands End, Mumbai. The summit, centered on the theme “Revolutionizing Insurance Strategies” 
and had a pragmatic blend of keynotes, panel discussion, roundtable discussion, etc.

RMSI participated as a 'Technology Partner' at the summit. Our CEO & Jt. MD, Mr. Anup Jindal was 
one of the key speakers at the panel 'Digital Transformation = Engagement Innovation', wherein he 
shed light on the significance of digital transformation in the Insurance industry and how RMSI by its 
innovative solutions is playing a key role in this regard.

RMSI has pioneered a new approach to insurance risk management by combining the benefits of 
GIS, modeling, analytics, artificial intelligence, and machine learning. This approach helps 
insurance companies transform their risk management practices across each stage of the risk 
management lifecycle – risk pricing, risk management, risk transfer.

RMSI has nearly two decades of experience in Disaster Risk Reduction and has worked extensively 
with insurers, reinsurers, state & federal governments and multilateral funding agencies such as the 
World Bank, ADB, UNDP, AIC, GIC, HDFC Ergo, IAG, Reliance GI, Future Generali, and Willis 
Towers Watson, amongst others. Our expertise lies in integrating multi-disciplinary sciences and 
technologies to solve complex earth & geography related challenges.

RMSI's award winning cloud based solutions include:

PInCER™(Profiler for Insured Crop Exposure & Risk) - is a breakthrough agri insurance solution 
that applies technology and analytics-driven approaches to premium pricing, claims settlement and 
planning a reinsurance strategy.

PIER™ (Profiler for Insurance Exposure & Risk) is a first of its kind solution that integrates key risk 
management functions - underwriting, hazard assessment, scenario analysis and accumulation 
monitoring with high-resolution countrywide data for key perils in India, including earthquake, 
cyclone and floods.

RMSI has over 3500 resources with clients across 30 countries in sectors ranging from insurance, 
government & funding agencies, utilities, navigation, and land & infrastructure. RMSI is 
headquartered in India and has five fully owned subsidiaries in US, UK, Canada, Middle East & 
Australia.
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